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WIJEYERATNE & COMPANY

INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF' L I R N E a s i a
Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of L I R N E
a s i a., (the Company), which comprise the statement of
financial position as at March 31,2020, and the statement
of comprehensive income, statement of changes in equity
and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of
signifi cant accounting policies.

In our opinion, the accompanying financial statements
give a true and fair view of the financial position of the
Company as at March 31, 2020, and of its financial
performance and its cash flows for the year then ended in
accordance with Sri Lanka Accounting Standards.

Basis for Opinion
We conducted our audit in accordance with Sri Lanka
Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the company
in accordance with the ethical requirements of the Code
of Ethics issued by CA Sri Lanka (Code of Ethics) that
are relevant to our audit of the financial statements, and
we have fulfilled our other ethical responsibilities in
accordance with the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged
with Governance for the X'inancial Statements
Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with Sri Lanka Accounting Standards, and for
such intemal control as management determines is
necessary to enable the preparation offinancial statements
that are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, management is
responsible for assessing the Company's ability to

No.ts continue as a going concem, disclosing, as applicable,
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matters related to going concern and using the going concem
basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no
realistic altemative but to do so.

Those charged with govemance are responsible for overseeing
the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the X'inancial
Statements
Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or eror, and to
issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SLAuSs will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis ofthese financial statgments.

A further description of the auditor's responsibilities for the
audit of the financial statements is located at Sri Lanka
Accounting and Auditing website ati
www.slaasc.com/auditingstandards/ auditors responsibilit),.
This description forms part of our auditor's report.
Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the companies Act No. 07 of
2007, we have obtained all the information and explanations
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L I R N E asia
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31ST MARCH.2O2O.

NOTES

REVENUE

OTIIER INCOME

ADMINISTRATIVT, EXPENSES

FINANCI] COSTS

PROFIT BEFORE TAX (06)

INCOME TAX EXPENSE

NET PROFIT FOI{ THE YEAR

The significant accounting policies and notes from pages 6 to 16 form an integral part ofthese financial

(03)

2019

lls.

T,42A,956

? ??5 10q

(29,165,961)

(1 ,183,141)

(07)

5,296,557

(t,200,692)

4,095,865

@BaR
ents. \L^t

{,'il \R.rERED \'

Wiieyeratne & Company

(0s)



(03)

L I R N E asia
STA.TEMENT OF FINANCIAL POSITION AS AT 31ST MARCH.2O2O.

NOTES

w
Rs.,{SSETS

Non-current assets

Propefty, plant and equiPment

Deferred tax asset

Current assets

Other financial assets

Trade and other receivables

Taxation
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES

Equity
Itetained earnings

Exchange Equalizatior-r Reserve

Non-current liabilities
Retirernent benefi t obli gation

Projects

Current liabilities
'frade and other payabies

Bank overdrafts
'Iaxation

Total liabilities
Total equity and liabilities

(08)

(0e)

(10)

(1 1)

(16)

(13)

(12)

(1 4)

(1s)

(i 3)

(16)

1,470,628

1,227,183

2,697,811

27,749,681

4.673,735

62,374,843

94,798,259

97,496,074

I8,642,353

3,000,960

21,643,3t3

9,127 
"645

34,232,194

43,359,839

i i,E49,361

t66,841

476.716

32,492,918

75,852,757

_21_a!,0u_

,RATA,}

CH.,\R]'ERED

'Ihe Board of Directors are responsible for the preparation and presentation of these financial statements.

Signed for and on behalfofThe Board by,

August 13,2024

The significant accounting policies and notes liom pages 6 to

Wiieyeratne & Company

16 form an integral part ofthese financia

CrUN l,
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L I R N E asia
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCII" 2020.

Retained

earnings

Exchange

Equalization

Reserve

Balance as at 01st APril' 2018

Frofit for the year

Movement During the Year

Balance as at 3lst March,2019

Baiance as at 0lst APril, 2019

Loss for the year

Movement During the Year

Balance as at 31st March, 2020

Rs.

14,546,488

4,095,865

Rs.

1 ,341 ,817 .',l 4

1,659,142.00

_J3,642;E_ _ 3,0002211_

18,642,353

(398,673)

3,0a0,959.74

1,521,390.82

18,243,680 4,522,350.56

@erryA a'\
The significant accounting policies and notes from pages 6 to 16 form an integral part ofthese financial

Wiieveratne & Company
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L I R N E asia
STATEMqNT OF CASH FLOWS FOR TIIE YEAR ENDED 31ST MARCH. 2020.

201,9

Rs,

Cash florvs from operating activities

Profit for the year

Ad.iustments for non - cash income and expenses :

Depreciation of propetty, plant and equiprnent

Interest income

Disposal profit on PPE

Non- cash income tax expenses (Note'a)

Provision for gratuity

Exchange Equalization Reserve

Changes in rvorking capital

Gratuity paid

Increase in trade and other receivables

Increase I (Decrease) in trade and other payables

Net cash (absorbed in ) / generated from operating activities

Cash flows frorn investing activities

Interest received

Investment in fixed deposits

Acquisition of property, plant and equipment

Net cash absorbed in investing activities

Cash florvs from financing activities

Proceeds received from funds

Sales proceed on disposal ofPPE

Net cash generated from / (absorbed in ) financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

l)ecrease

Cash and cash equivalents at the end ofthe year

Note : (a)

Income tax paid

'I'hesignificantaccountingpoliciesandnotesfrontpages6to l6formanintegral parlofthesefi

4,095,865

1,1i 1,358

(2,1 57,809)

(67,500)

(958,526)

407,90',7

2,602.628

(3I 2,500)

90 1,1 63

1,424,2"17

7,046,863

2,157,809

(7,815,414)

(547,898)

(6,205.503)

(2s,647,96A)

67.500

(25,580,460)

____(r4!2il9_

86,947,102

(24,139,100)

62,208,002

ffitsAu%
Wijeyeratne & Cornpany \ ACCOU}.iIANTS
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1,1

CORPORATE INFORMATION

Domicitre and legal form

L I R N E asia is a Company lirnited by guarantee incorporated and domiciled in Sri Lanka and the

registration number of the Company is GA 4i. The registered office and principal place of business of the

Cornpanf is situated at No.12, Balcombe place, Colombo 08, Sri Lanka'

@-*q

t.2

2.1

Principal activities and nature of operations

The Cor-npany is engaged in suppoft economic and other reforms in netr.vorked economics that would

enat,le p"opl" in Sri Lanka ald Asia to better use information and cotnuunication technologies (ICTs) and

complehentary infrastructures, through dialogue, policy and regulatory advice, research, development,

eonsultancy, training and other activities.

Gcneral

2.1.1 Basis of PreParation

Tlrese finarcial statements have been prepared in accordance with the .Sri Lanka Accounting Standard Jbr
Sntall anrJ lvle4ium- Sizett Entities issued by the Institute of Charlered Accountants of Sri Lanka. These

Fi,ancial Statements are presented in Sri Lankan Rupees (Rs.) and all financial information presented in Sri

Lankan Rtipees has been rounded to the nearest rupee'

The Financial Statements were authorized fbr issue by the Board of Directors on 13tl'August 2020.

2.1.2 Comparativeinformation

The Accounting policies are consistently applied by the Company, and are consistent rvith those of the

previous y"u, otl-,"r. than those required by the Sri Lanka Accounting Standards for Small and Mediurn

Sized Entities. The previous year's figures and phrases are re-arranged wherever necessary to confonn to

tlie current Year's Presentation.

2.1.3 Going concern

The Directors have made an assessment of the Company's ability to continue as a going concerll and they

do not intend either to liquidate or to cease trading'

2.1.4 Directors' responsihility for the financial statements

The Board of Directors is responsible lbr the preparation and fair presentation of these financialstatetnents

in accordance rvith SriLanka Accounting Standards and as per the provisions of the Companies ActNo. 07

of 2007. This respolsibility includes: designing, irnplernenting and maintaining internal controls relevant to

the preparation and f'air presentation of financial statements that are free from material misstatement,

whether clue to fraud or eror; selecting and applying appropriate accounting policies; and rnaking

accounting estimates that are reasonable in the circumstances.

Notes to the financial statements cotttinued on page 7. CIIARTERED

.Q, I-^mnqnv



LIRNE asia

(07)

(02) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2.L.5 General(Continued)

2.1.5 Taxation

exchange rliffeince is recognised in the profit or loss for the period'

Notes to the financial statements continued on page 8'

Current taxes

The provision for income tax is based on the elements of income and expenditure as reported in the

financial statements and computed in accordance r'vitlr tlie provisions of the Inland Revenue Act No'24

of 2017 and subsequent amendments thereto'

Deferred taxation

Defe*ed tax is recognised on differences betrveen tlie carrying atnounts of assets and liabilities iu the

financial statements and their corresponding tax bases (knorvnas telnporary differences)' Defeffed tax

liabilities are recognised for all temporary d"iffe.errres that are expected to increase taxable profit in the

future. l)eferred tax assets are recognised for all tenrporary diiferences that are expected to reduce

taxable profit in the future, and any unused tax losses or ttuused tax credits' Deferred tax assets are

measured at t1e highest amount thai, ori the basis of current or estimated future taxable profit, is more

likely than not to be recovered. The net camying amotult of deferred tax assets is reviewed at each

reporling date and is adjusted to reflect the current assessment of future taxable profits' Any

adjustrnents are recogr-rised in profit or loss. l)eferred tax is calculated at the tax rates that are expected

to apply to the taxabi* pront itax loss) of the periods in ivhich it expects the deferred tax asset to be

realised or the cleferred tax tiauitity to be settled, on the basis of tax rates that have been enacted ot'

substantively enacted by the end ofthe reporting period'

a)

b)

2.1.6 Borrowing costs

All borrolving costs are recognised in profit or loss in the periocl in rvhich they are irlcurred'

2.1.1 Events occurring after the reporting date

All rnaterial events occurring after the reporting clate are considered and rvltere appropriate adjustments to

ordisclosuresaremadeintlrerespectivenotestotheaccounts.

2.1.8 Foreign CurrencyTranslation

All foreign exchange trausactious are convelted to Sri Lankan Rupees, which-is the CoITpany's repofting

currency at the rati of exchange prevailing at the tirne the transactions are effected. Monetary assets and

liabilities denorninated in foreign currenciei are translated to Sri Lankan Rupees equivalents at the end of

each reporting period r-rsing the closing spot foreign exchange rates'

Non monetary assets and liabilities measured at historical cost are translated using exchange rates that

existed when the values were determined. Non monetary assets and liabilities measured at. fair value are

translated usi,g the e*cLange rate that existed when the fair values were determined. The resulting

6)rBry_R
Wiieveratne & Comnanv CHAI{I'ETTI-I)
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(02) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIBS (CONTINUED)

2.2 Assets antl basis of their valuation

Assets classifled as current assets in the Statement of financial positiori are cash and those rvhich are

expected to be realized i1 cash during the normal operating cycle of the Company's business or lvithin one

year from the reporting date whichever is shorter. Asseti other than current assets are those lvhich the

'Co*po,ry 
intends to hoi-d beyond a period of one ,'ear from the reporting date'

2.2.1 Property, plant and equipment

Items of property, plarit and equipment are measured at cost less accumulated depreciation and any

accumulated ir-,pui.*.nt losses. Depreciation is charged so as to allocate the cost of assets less their

residual values over their estimated useful lives, using ihe straight-line method. The following annuai rates

are used for the depreciation of properfy, plant and equipment:

Computers
Furniture and fittings
Equipment
Vehicle

Over 03 Years

Over 04 Years

Over 04 Years

Over 04 Years

if there is an indication that there has been a significant change in depreciation rate, useful lif'e orresidual

,alue ofan asset, the depreciation ofthat assei iirevised prospectively to reflect the rrew expectations'

2"2.2 Investments

All long tei"m in,,,estrnents are stated at cost less any amoLtnt rvritten off to refleet any permanent dirninutiorl

itt value of such investments'

The cost of the in..,estment is the cost of acquisitioti inclusive of broherage fees and bank fees'

2.2.3 Trade and other receivables

Most sales are made on the basis of normal credit terms, ancl the receivables do not bear interest. where

credit is extended beyold normal credit tenns, receivables are lneasured at amoftised cost using the

effective interest rnethod. At the encl of each reporting period, the carrying arxounts of trade and other

receivables are revierved to deterrnine whether there is any objective evidence that the amounts are not

recoverable. If so, an impairment loss is recognised immediately in profit or loss'

Notes to the financial statements continued on page 9'
B4IT:S

\oItJ

LIRNE asia
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LIR.NE asia

(02) SUMMARY Oti SIGNIFICANT ACCOUNTING POLICIES (CONTINUBD)

2.2 Assets and basis of their valuation (Continued)

2.2.4 Impairment of assets

At each reporting date, properfy, plant and equipment and investments are reviewed to determine rvhether

there is any indication that those assets have iuffered an impairment loss' If there is an indication of

possible impainnent, the recoverable amount of auy affected asset (or group of related assets) is estimated

alcl compared with its carrying amount. If estimated recoverable amount is lower, the carrying amount is

reduced to its estimated recoverable amount, and an impainnent loss is recognised imflrediately in profit or

loss. Similarly, at each reporting date, inventories are assessed for impairment by comparing the carrying

arnoult of each item of ilventory (or group of simiiar iterns) with its selling price less costs to complete and

sell. If a1 iten of inventory (or group of sirnilar iterns) is irnpaired, its carrying amount is reduced to selling

price less costs to compleie and sel1, and an impairment loss is recognized immediately in profit or loss. If
an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is

i,creased to the revised esiimati of its recoverable amount (selling price less costs to complete and sell, in

the case of inventories), but not in excess of the amount that rvould have been determined had no

irnpairment ioss been recognised for the asset (gror.rp of related assets) in prior years. A reversal of an

impairment loss is recognised immediately iri profit or loss'

2.2.5 Cash anrl cash equivalents

Cash ald cash equivalepts are dofined as cash in hand, demancl deposits and short-term highly liquid

investments, readiiy colvertible to knorvn amollnts of cash and subject to insignificant risk of changes irr

value.

(0e)

For the purpose of statement of cash flows, cash ancl cash equivalents consist of casli in hand, deposits in

banks net ofoutstanding bank overdrafls.

Interest paid is classifiecl as operating cash florvs, for the purpose of presentation of cash flow statement,

reported based on indirect method.

Liabilities and provisions

Liabilities classified as cun.ent Iiabilities on the statement of financialposition are those rvhich fhll due for

payment on detnaud or within one year from the reporting date'

Non current liabilities are those balances tliat fall due for payr-nent afler one year from the reporling date.

All k,ow. liabilities have been accounted for in preparing these Financial Statements. Provisions and

liabilities are recognized when the Conipany has a legal or constructive obligation as a result of past evetlts

and it is probable that an outflow of economic benefits will be required to settle the obligation.

2.3

fftr-*"\
Notes to the financial statements continued on page

Wiieyeratne & Company

CHAI{TDRED



LIRNE asia

(10)

(02) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTI|{UED)

2"3 Liabilities and provisions (Continued)

2.3.1 Trade and other PaYables

Trade payables are obligations on the basis of normal credit terms and do not bear interest' Trade payables

de.ominated in a foreign currerlcy are translated into Sri Lankan Rupees (Rs.) using the excliange rate at

the reporti*g date. Forelgn exchange gains or losses are included in other income or other expenses'

2.3.2 EmPloYee benefit
2.3.2.lDefined benefit plan - Retirement gratuity

If an entity is not able, without undue cost or effort to use the projected unit credit method to measure its

obligation and cost under dehnecl benefit plans, tlte entity is allor'ved to adopt a simplified method in

,nealu.ing its defined benefit obligation rvith respect to current employees'

Full provision has been made on account of retiring gratuity from the firstyear of service of the employee,

in conformity with section 28.19 of the Sri Lanka Finanoial Reporling Standards for Srnall and Mediufir

Sized E,terprises .,Employee Benefits" at half (1/2) month's salary each year of service fi'om tire date

colnmeneelnent of sen'ice'

l-lorvever, according to the Payrnent of Gratuity Act No. 12 of 1983, the liabilities for gratuity to an

employee arise onl/on con,pletion of five years continued se6'ice rvith the Cornpany'

The liability is not externaliy funded nor actuarially valued.

2.3.2.2 Defined contribution Plan

A clefined co*tribution plan is a post-ernployment benefit plan under which an entify pays fixed

contribution in to a ,"purut* entity and rvill have no legal or constructive obligation to pay further amounts'

obligation tbr contr.ibution to dehned contribution plans are recognized as an employee benefit expense itt

the stateme,ts of comprehensive income in the period during which services are rendered by employees'

a) EmPIoYees' Provident Fund

.Ihe Compa,y and ernployees contribution 12o/o ard 8% respectively on the salary of each employee to the

approved Provident fund'

b) EmPloYees' Trust Funtl

The Company coltribution 3% of the salary of each entployee to the Employees' Trust Fund'

2.3.3 Bank loans and overdrafts

Interest bearing liabilities are initially recognized at-the.transaction price including transaction costs, and

subsequently nr.urur"i at amortized *:t u.trg.tle. effecjile. i{erest method' Interest expense is recognised

on tt .'Uurir of the effective interest method and is included in ftnance costs.

(#ryoR$Notes to the financial statements continued on page I 1'

\tr/iipvprofnp .& Cnmnnnv ACC0lJNra xrls



LIRNE asia

(1x)

(02) SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (CONTINUED)

2.3 Liabilities and provisions (Continued)

2.3.4 Capital commitments and contingencies

AII material capital commitments and contingent liabilities of the company are disclosed in the respective

notes to the accounts.

2.4 Statement of comprehensive income

2.4.1 Revenuerecognition

(a) Revenue

Revenue is recognised to the extent that it is probable that the economic benefits rvill tlorv to the Company,

ancl the re'enue and associated costs incuried or to be incurred can be reliably measured. Revenue is

measured at the fair value of the consideration received or receivable. net of discouttts and sales-related

taxes collected on behalfofthe government ofSri Lanka'

(b) Finance income

Interest income is recognized as it accrues in profit or loss, using the effective interest method.

(c) Dividend income

Dividend income from investments is recognized iu the period in r,vhich the Cornpany's right to receive

payment has been established. and is included in "other incoille".

(d) Other income

Other incorne is recognized on an accrual basis'

2.4.2 Expenditurerecognition

(a) All expelditure incurred in the running of the business and in rnaintaining the property, plant and

equipment in a state of efficiency has been charged to the statement of comprehensive income in

arriving at the profit for the year'

(b) Forthe purpose of presentation of statement of comprehensive income the Directors are of the opilion

that the fllction of expenses rnethod presents fairly the elements of the Company's performance, hence

such presentation method is adopted'

6Ir+eq
Notes to the financial statements continued on page 12'

Wiieveratne & Company
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L I R N E asia
NOTF'S TO THE FINANCIAL STATEMENTS - 31ST MARCH.2O2O. (CONTINUED)

(03) REVENUE

ir-rcome received

(04) orHER INCOME

Profit on disposal ofPPE
Interest income

(os) FTNANCE COSTS

Bank Charges

Exchange Loss

(06) PROFIT BEFORE TAX

is stnttttl ofier clrurging all expenses inclndittg tltefollax'irtg:

ALrditor's remuneration

Depreciation

Fersonnel cost inciude :

- l-;efined benefit plan costs - Gratuity

- Defined contribution pian cost - E.P.F.

- E.T.F.

- Salaries and wages

(07) INCOME TAX EXPENSE

Current tax expense

Income tax under provision - 16117

Adj ustrnent for exchange difference

Deferred tax reversal

Notes to the financial statements continued on page 13.

2019

Rs.

33,420,956

67,500

2,157,809
) ??5 iog

731,423

452,3')4

1,183,147

98,166

1,111,358

4A7,907

820,59 i
205,148

6,837,524

1,404,9_92

(204,300)

____)roos2r_
Note - 09

Wiieyeratne & Companv

(t.t, EHE
CHARTERED

ACCOU]'JTANI'S
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L I R N E asia

(08) PROPERTY, PLANT AND EQUIPMENT

As at
0lst April,

2019

Additions / (Disposals) / Exchange Gain
Adjustments Adjustments /Loss on

realization

Rs.Rs.Rs.

Cost

Freehold assets

Furniture and fittings
Con-rputer

Equipment
Vehicles

,{ccumulated depreciation

Freehold assets

Furniture and fittings
Computer
Equipment
Vehicles

Carrying value

557 555

2,789,776

4.564,466

9,98 8, i 06

qqa.,sae 1to+,)sz1
i 6,410

39,626

198,588

324,846

710,813

17,899,904 460,996 (194,282) 1 ,213,87 4

165 567

? 15c) 15l

3,916,253

9,988. 106

_.15{2:}75*

1,470,628

63 ,1'/ 4

454,42s (194,282)

251,44r

)a'r71

161,487

291,557

710,813

769,040 (194,282) t,t99,094

Notes to the financial statements continued on page re
Wiieyeratne & Companv CHARTERED..
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X, I R N E asia
NOTES TO THE FINANCIAL STATEMENTS - 31ST MARCH.2O2O. (CONTINUED)

2019

Rs.

(09) DEFERRED TAX ASSET

Balance at the beginning of the year

Reversal for the year

Exchan ge Equali zaiion Reserve

Balance at the end ofthe year

Deferred tax provision from ;

On property, plant and equipment

On retirement benefit obligation
Balance at the end of the year

(r0) oTHER !-TNANCTAL ASSETS

Investments in fixed deposits

Fixed Deposits

(11) TRADE AND OTI{ER RECEMBLES

Prepayments

Interest Receivable

Advances

Other receivables

(12) RETTREMENT BENEFIT OBLIGATION

Balance at the beginning of the year

Add : Provision for the year

Less : Payments made during the year

Excirange gain/ioss

Balance at lhe end oIthe year

Notes to the financial statements continued on page

916,407

204304

106,416

_____w183_

20y-
Temporary Tax effect on

Difference Temporary

Difference

Rs. Rs.

362,050 50,687

(9,127 ,645) (1,277,870)
(8.76s,59s) __-_gw!8,

27 ,149,681

_ 2rll2fy_

1,953,950

608,950

526,5 1 5

1,594,320

___1,613&:_

7 ,951,230

401,907

8,259,137

(3 12,500)

I ,18 1,008

9,127,645

2W
Rs.

6E""R
C'IIAIiTI]REDWiieveratne & Company
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L I R N E asia
NOTES TO THE FINANCIAL STATEMENTS - 31ST MARCH.2019. (CONTINUED)

2019

Rs.

(I3) CASH AND CASH EQUIVALENTS

Favourable balances

Current accounts

Hatton National Bank A/c No003010507486- LKR

National Development Bank A/c No.101000377116- LKP.

Nations Trust Bank A/c No.002100013507- LKR

Savings accounts

Hatton National Bank

A/c No.0039 10404375- CAI)

A/c No.- 0039 10404384-USD

National Deveiopment Bank Aic No. 1 0650000237 1- USD

Petty Cash

Casli in safe

Unfavourabie balances

Bank overdrafts

Nation Trust Bank A/c No.002100013,s07- LKR

Cash and casl.i equivalents fbr the purpos€ of statement of casl.r flor','s.

(14) PRoJBCTS

NTT proiect

MCC Project

Megatrends
GPSDD
IDRC - Big Data Netrvork

IDI(C - Turning Evidence

IDRC - Digital Access Project

SIDA after access

CPR in Africa & Asia

FORD 3

FORD 4
Horisehold Survey on ICT Access

World Bank Project

IDRC - Digital Platforrn

IDRC - Cyber Policy Research

Notes to the financial statements continued on page 16.

101 Q'7')

126,157

3,833,863

48,463,115

5,488,742

35,000

4,134,394

62,314,843

166,841

;tl

r,'irrili

52

I 66,84 1

62,208,002

(164,047)

1,866,633.48

( 1 ,444,1 75.05)

1,405,481

12,986,199

(26,886)

(7 ,951,466)
r45,755

(3,163,245)

9,294,766

1 8,053,241

2,413,29'7

1,826,643

34,232,194

6fj-*R
Wiieyeratne & Company T-HAI{TEREI)
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L I R N E asia
NOTES TO THE FINANCIAL STATEMENTS - 31ST MARCH. 2020. (CONTINUED)

(I5) TRADE AND OTI{ER PAYABLES

0ther creditors

Other Payables

Direct non related project expenses

Accruals
Auditors' remunerati on

Staff Development Provision

Medicai Bills Payable

Humanitarian Researve

Income tax on donor's interest

(16) TAXATTON

Balance at the beginning of the 1'ear

Income tax under provision

Adj ustment for exchange difference

Add : Provision for the year

- Tax on taxable income

Less : Payments made during tlie year

- Income ti x
- Withlrolding tax (W.H.T.)

Balance at the end of the year

There rvere no material events occurring after tlre reporling date 31st March, 2020 that

disclosure in the financial statements.

2t,468,553

3 1,849,36 1

1,124,4-66

t,404,992

1,404,992

2,s29,4s8

1 ,93 1,910

120,832

2,052,141

476,716

( I 7) D I lLll C T O RS I N T E I{ E S T I ir* C O n- l' Ii.A C T S

Prof. Rohan Samarajiva who is a director of the organisation received a sum of Rs.3,835,86i.12 from the LIRNE asia

as consultancy f-ees during the year.

Mr.Shaheen Carder rvho is a director of LIRNE asia iras been a consultant at Second Curvey (Pvt) Ltd.Second curve

(Pvt) Ltd rvas paid LKR 3,243,377 .26 during this period for a research conducted

(18) CAPTTAL COM]\fITIVIENTS AND CONTINGENCIES

There have been no capital commitments and contingent liabilities as at the reporling date.

(19) EVENTS OCCURRTNG AFTER TI{E REPORTING DATE

2019

Rs.

5.697,628

4,683, 1 80

10,380,808

101,9s7

21,t31,022
?ls 571

*W
Wiieyeratne & Companv

LHAKItjKtu
Af f '/'lI JfIT  \ITc



(17)

L I R N E asia
INCOME STATEMENT FOR THE YEAR ENpED 31ST MABCH,2020.

SCHEDULES

(r)REVENUE

ADD:
OTHER INCCME

Gain on disposal of PPE

Interest income

LESS:

EXPENSES

Adrninistration and establishrnent expenses

Finance costs

NE'I PI{OITIT FOR ]'FIE YEAR

ffi

(D

(rr)

2019

Rs.

33,420,956

6',1,500

2,151,809

2,225,309

35,646,264

29,165,961

1,183,741

30,349,7A9

5,296,557

Wijeyeratne & Coraailamy ACCOI-]N-TANTS



(18)

E ffsia

(r) R.EVENUE

Ineome Reeeived

(il) ADNIINISTR.{TION /\ND EST,\BLISHNIENT
EXPtrNSES

Auditors' remuneration
Job hire advertisemenr

Consultancy and Research Fees

Courier Charges

Training and Educational Expenses
Professional Fees

Furniture Fittings Hiring and Maintenance Ctharges

Humanitarian Assistance
Printing and Stationery
Telephone Charges - Local and International
Water"

Traveling Expenses

StafTWelfare
Casual Wages

Offlce N{aintenance

Computer maintenance

EPF Contribution
LITF Contribution
Salaries

Gratuity
Business Developmeut and lmpr.ovement Expenses
Web Maintenance
Medical Bills
Insr.rrance staff
Rent
Electricity
Depreciation
Subscription
Vehicle Maintenance
Colloquiurn Expenses

Surcharge

StaffT Strategy Developutent
Fuel for Velriclcs
Board Meeting
LA Irnage Builcling
Stamp Duty

2019

Rs.

33,420,956

98, i 66

1 ,"t,734

7,',127,069

105,705

121,198

33 1,469

129,926

434,055

1,069,651

126,643

16,208

327,018

242,786

r 83,34 I

429,413

111 ,4q4
820,59 t

20i,14 8

6,937,524

441,9A7

133,i 07

364,031

6,432

568,8I0

1,009,349

442,407

1,111,358

1 l3,4qg

13 9,610

34,143

604

3,390,812

63,804

62,lgg

I 18,089

Wiieveratne & Comnanv

29,165,961

ftr aTn-1t;
,----"-*--1t

(.FI,A.RTERED
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L I R N E asia
SCHEDULES TO THE FINANCIAL STATEMENTS - 3IST MARCH.2O2O.(CONTINUED)

2019

Rs.

(III) FINANCE COSTS

Bank Charges

Exchange Loss

#*\

731,423

452,324

1,183 ,7 47

Wiieyeratne & Corcpanv d r'ant tNil'A \ll-e

.fl020'-.',r,tiiriE-: riii:,'

is.ll:'$iii;lii


